
HAI PHONC YIMCEM PACKING JOINT STOCKCOMPANY

No.3 Hs Noi Street! Hong Bang Wsrd,Hai Phong City

Tel:02553.821832 Fa\l02253510272

Financial Statement

Quader l year2026

Model NO, 801 DN

DN - BALANCE SHEET

Closang Balance Opening Balance

ASSETS

A. CURRENT ASSETS 100 82.827 .390.424 94.607.324.863

l. Cash and cash equipvalents 110 5 16.130.995.802 19.515.785.851

1. Cash 111 5 6.130.995.802 19.515.785.851

l2 Cash equDElenls 112 10.000.000 000

l. Short-term financial investments 120

ll. Short{erm receivables 130

131

52.780.205.155 59.419.136.803

1. Shorl{erm receivables from customers 6 51 530 456 4A4 55.300.872.002

2 Prepaymenl lo shorllerm supp iers 132 72.450 004 1.957.076.200

3 Olher shorl tem receivables 136 7 1.177 298.671 2.161.188 601

14. Provision for bad receivable debls 137

140 8 12.636.121.211 14.375.896.556

111 8 12 821.786_943 14.561 562.288

2. Provision fordecline in invenlory 149 I (185.665.732) (185.665.732)

V. Other current assets 150 1.280.068.256 1.296.505.653

l lnpul VAT 152

9

0 0

Taxes and Receivablesfrom Slate Budgel 153 1249.998.300 1.249 998.300

2 Short{erm prepaid expenses 154 30.069.956 46 507.353

3. tCp{9!qE!9y91n.9!! !9!!! !!C!!!cl'gns
5. Olher currcnt assets

,55

155

200

210

B, NONCURRENT ASSETS 2.131.273.575 2.450.963.397

. Non-current receivables

220 10 1.826.324.251 2.075.667.200

1. Tangible fired assets 221 10

10

1.826.324_251 2.075.667.200

- The original price 222

223

97.036.464.373 97.036 464.373

- Accumulaled depreciation 10 (95.21O-140-122) (94.960.797.173)

2. Financial lease fixed assets

3. lnvisible fixed assets 227

228- The original price 264.450.000 264 450.000

- Accumu ated depreciation 229

230

240

(264.450 000) (264.450 000)

lll. lnvestment property

lV.Non-current property in progr€ss

V. NON.CURRENT FINANCIAL INVESTMENTS 250

260VI. OTHER NON.CURRENT ASSETS 9 304.949.324

3U.949_324

385.296.197

. Non-current Dreoaid exoenses 261 9 385 296.197

TOTAL ASSETS 270 84.958.563.999 97.068.288.260



Article Closing Balance Opening Balance

t
tl

CAPITAL RESOURCES

C. LIABILITIES 300 29.676.265.196 42.057.586.697

l. Curent liabilities 310 29.676.265.196 42.057.585.697

'l.Curenl lrade payables 311

lajerso" . !!9q9ra !rpr!,.* 312 11 25.708.600.018 24.433.814.669

[{uyer pays snon term in aovance '12 9.022.103.194

l4.Taxes and olher amounis payable to lhe slate 314 13 847 903.219 991.961.335

l5.Shon-lerm payables expglgs 315

14

1 .537 _723215 6.673 874.685

16. Sho(.teh inlrercompan !!I!!l!s 316 200.000.000 237 680.694

17. Payables by schedqed progress of construction conlract 317

8.. Shon{erm deferred revenue 318

9. Olher short{erm payables 319 674.377.875
-l0.Shorllerm loan and payable forfnance teasing 320 15 707.402.590 671-122.273

11. Reward and wellare funds 322 0 27.029.847

ll.Non-current liabilities 330

D-OWNER'S EQUITY 400 55.282.398.803 55.010.701.563

L Owne/s equity 410 s5.282.398.803 55.010.701.563

l.Conlribuled charlered capilal 411 16 30.120.400.000 30.120.400 000

Ordinary shares with voling righl 411a 16 30.120.400.000 30.120.400.000

411b

162 Share premium 412 63 200 000 63 200 000

3. Converlible bond oplion 413

414

414

4. Olher capitals 16 3.004 189 037 3.004.189 037

5. Development investment fund 16 18.892 889 570 18.892 889.570

6 Corporation Arranqement support fund 419

7. Olher fund of owners's equily 420 15

15

2.017.704 320 2 017.704.320

8. Undistributed profit 421 1.184.015.876 912.318.535

"-previous period accumulaled undist buled profit 421a 16 1.184 015 876 912.318.636

-.currenf period undistribuled profit 421t)

L Construction investmenl fund 422

0. Non controling a eresl 429

L Otherfund 430

. Olhe. fund 431

2. Fixed assets arisinq from other fund 432

TOTAL RESOURCES 440 84.958.663.999 97.068.238.260

PREPARED BY

14-
Nguyen Thi Oanh

CHIEF ACCOUNTAN'
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HAI PHONC VICf,M PACKING JOINT STOCK COMPANY
No.3 Hanoi Street, Horg Bang Ward, Hsi Phong City
Tel:02253.821832 Fax:02253.540272

Financial slatcment

Quarter I fiscal y€rr 2026

Forn No: BoJ DN

Accumulaiion ftom lhe
beginin8 of the yed io lhe
end ofthe curmt qDdle.

(Yet 2025)

(.HIEF ACCOU\TAN]PREPARED BY

1Ar
:---.--

Nguyen Thi Oanh

40.140 .220.611

(35.849.4s9.898)

(6.019.22E.7r0)

!v4L162)
963 .1 53 .7',7 6

(5.487.163.l5s)

(6.362.231.672)

5.769.703.290

N
n\

(6.3s7{sel03)
12.t27 .?63 .193

CASH FLOW STATEMENT

Accumulation ftom the
begining of the yed to the

end of the cunent quarter
(Year2026)

I. Cash flow from operating activities

L Receipt ftom sales ofmerchandises, services and other revenue

. Payments for suppliers ofmerchandises and services

. Paymenls for employees

. Pavment for loan irterest

Other receipt ftom operating activities

r oflgltqalqq'!'uti'cglllg
Net cash flow from operating ,ctivities

II. Cash flow from inlesting actiyities

I . Payment for fixed asset puchase, consruction

2.Receipt fiom liquidating, selling fixed assets and others

J.Payment tor ioaning. buyinS s€curities liom orher enlirie;

4.Receipt fiom loaning, selling securities iiom other entities

5. Palment for investing in the olherentities

6. Receipt from investing in lhe other entities

T.Interest income, dividend and distributed profil

Net cash flow fron invesling activities

III. Cssh flow from fina ncing ,ctivities

LReceipt from issuing stocks, receiving owner's equiq/

.Payment for owner's equities, buying back issued stocks

. Receipt from shon-term, long-term loans

.Pa),rnent for debt (financial leasing)

6. Paid dividends, profits

Net cash flow from finsncing activily

Net cash flow for the period (50 = 20+30+40)

Cash and cash equivalents at the beginningofthe period

effect ofchanges in exchange rate

Cash and cash equivalents rl rhe end ofthe period (?0=s0+60+6t)

53 .927 .27 5 .221

(44 .7 44.3 44.85

(8.418.049.65

(151.765.524

2.358.353 .312

(6.578.098.70

(3.606.630.rs1)

221.840.105

221.810.105

r 9.5 | 5.785.851

16.130.995.802

D
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HAIPHONG PACKING VICEi' JOINT STOCK COMPANY

1.

NOTES TO THE FINANCIAL STATEMENTS FORM BO9 . DN
These noles arc an integral paft of aN should b read in conjunction with the axanpaning nnanciat statemenls

GENERAL INFORMATIOT{

Structuro of ownerBhlp

Hai Phong Packang Vicem Joint Stock Company operated under the frst Business Registration
Cenmcate No. 0203001018 dated 21 September 2004, regislered for the 5s change accordiig to the
Business Registration Certificate No. 0200600741 issued by the Departmenl of planni;g and
lnvestment of Hai Phong city on 5 Sepiember20'12.

The Company's chartered capitat is VND 30,120,400,000 equivatent to 3,012,040 shares, per value
shere is VND 10,000. The Company's shares are tasted on Hanoi Stock Exchange (HNX) with the
stock code BXH.

The Company's head office is located at No. 3 Hanoi Street, Hong Bang Ward, Hai phong City.

The number of employees as at 3'l March 2026 was 159 (31 December 2025: j60).

Ope.ating lndustry and principal actiyities

Packaging production and trading; treding packing materials; warehouse and office rental services.

Nohal production and business cycle

The Company's normal course of business cycle is no more than 12 months.

ACCOUTITING PERIOD AND ACCOUNTIIIG CURRENCY

The Company's fscal year begins on 1 January and ends on 31 December.

The currency unit used in accounting period is Vietnam Dong (VND)

ACCOUNTING STANDARDS AND ACCOUNTING SYSTEM APPLIED

The fnancial stalemenls are expressed in Vielnamese Dong (VND) and paepared under the
accounting principles in contormity wilh the Vietnamese Corporate Accounting System issued in
pursuance of circular No. 99/2025/TT-BTC dated 27 October 2025, Circutar No. 53/2016/TT-BTC
dated 21 March 2016 of [,linistry ol Finance, Vietnamese Accounting Standards, and the retevant
statulory requirements applicable to fnanciel repoding.

SUMMARY OF SIGNIFICANT ACCOUI{TIt{G POLICIES

BasE ot pr€paration of fi nancial statsments

The financial stalements are prepared on the accrual basis (except for the information relaled lo
cash flows), under historicalcost principle, based on the assumption ofgoing concern.

Estimatea

The preparation of financial statements in confomity with Vietnamese accounting standards,
coQorate accounting system, and the relevant statulory requirements applicable to financial
reporting requkes management to make estimates and assumptions that affect the reported
amounls of assels, liabilities, and disclosures of contingent assets and tiabitities at the date of the
inancial stalements and the reporled amounts of revenues and expenses during the period_ The
actual number incuraed may differ from the estimates and assumptions.

Cash and cash oquivalentg

Cash reflects the full existing amount of the Company at the end of the accounting period,
compising cash on hand, demand deposits and cash an transit.
Cash equavalenls include shorl-lerm investmenls with maturity less than 03 months since the date of
investment, which can be converted easily inlo a certain amounl of cash without any risk in

2_
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HAIPHONG PACKING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM BO9 . DN
These notes are an inlewl peft of and shoutd be read in conjunction with the accompanying tinancial st1lenents

conversion into cash at the repoding date and recorded following Vietnamese accounting slandard
No. 24 - Cash flow statemeni

Receivablos and provision fordoubtful debt3

Receivables are monitored detailedly under the original tems, remaining terms at the reporting date,
lhe receivable objects and other factors for the Company's management purpose. The classilication
of receivables is trade receivables, other receivables shallcomplywith lhe principles:

- Trade receivables include commercial receivables incurred from purchase-sale transactrcns,

- Olher receavables include non-commercial or non-tradang receivables, including: receivables
from loan interests, deposat interesls, amount paid on behalf of another party; receivables which
the export truslor must collect from lhe trustee; receivables from penalties, compensation;
advances; pledges, collalerals, deposits, assels lending...

The company bases on the remaining term at the reporting date receivables to classify as long-lerm
or short-term.

Receivables are recognized not exceeding the recoverable value. Provision for doubtful debts is
made for receivables that are overdue for six months or more, or when the debtor is in difliculty of
solvency due to dissolution, bankruptcy, or similar difficullies an accordance with the prevaiting
corporate accounting system.

lhventori63

lnvenlories are stated at a lower cosl and nel realizable value, Cosl comprises purchase price,
processing cost and olher direct attributable expenses that heve been incurred in bringing the
inventories to their present location and condltion. Cost is calculated using the weighled average
method. The net realizable value represenls the estimated selling price less all eslimated costs lo
completion and costs to be incurred in marketing, selling, and distribution. lnventories are recorded
by perpetualmelhod.

The provision for the devaluation of inventories is the excess of the inventoraes cost over their nel
realizable value at the accounting year end and made in accordance with prevailing corporete
accounting syslem.

Tangible fixed a$ets and depreciation

Tangible fixed assets are slaied at cost less accumulated deprecialion. Tangible fixed assets are
recogni2ed under the hislorical cost.

The costs oftangible fixed assets aising from purchases and self-constructions comprise allcosts of
bdnging the tangible ixed assets to theirworking condition for their intended use.

The cost of self-construction or manufactured assets are the aclual construction or manufaclu ng
cost plus inslallation and test running costs.

Costs incurred afrer initial recognition are recorded as increase in lhe historicalcost of assets ifthey
actually improve the current sl,alus in comparison wilh the inilial slendard status of the assets, such
as:

- Parts of the tangible fxed assel are modified to extend their usefut tife or to increase their
cepacily; or

- Parts ofthe tangible tixed asset are upgraded to substantially increase product quatity; or

- New technology process is applied to reduce operation expenses of the assets in comparison

The costs incufled for repairs and maintenance eims lo restore or maintain the ability to bring the
economic benefits ofthe assets according to the initial standard slelus, do not meet one ofthe above
conditions, are recognized in the operalion costs during the year.

(

(
*



HAIPHONG PACKING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM BO9 - DN
These notes ate an inlogral patl of and should be rcad in conjunctbn vtith the acconparrying financiat statenents

Tangible fixed assets are depreciated using the straighl-line method over their estimated usefut lives
in accordance wilh Circular No. 45/2013/TT-8TC dated 25/04/2013 of the Ministry of Finance. The
estimated useful lives are as follows:

Buildings and slructures
Machinery and equipment
Transportation Vehicles
Oflice equipment

05-30
03 - '15

05- 10

03-06

lnGngible asaets and amortkation

lntangible fixed assels are stated at cost less accumulated depreciation. lntangible fxed assets are
recognized under the historical cost, representing the value of accounting sofrware and other
management soflware. These soft\uare are amortized using the straighuine method over 03 - 05
years_

Prepald expenses

Prepaid expenses are expenses which have already been paid but relate to results of operations of
multiple accounting periods. The Company's prepaid expenses include the value of tools and
supplies, cost of rcpairing l\,,lachinery and Equipments and others. lnwhichi

- Tools end supplies are allocaled for a maximum period of03 years.

- Cost of repairing l\Iachinery and Equipments are allocelted fora maximum period of03 years.

Payable3

The payables are monitored detailed under the original terms, the remaining terms at the reporting
daie, the payable objects and other factors according to the Company's management purpose. The
classification of payables such as trade payables, other payables must be imptemented the following
principlesi

- Trade payables include commercial payables incurred from purchase-sale transactions;

- Other payables include non-commercial or non-trading payables, including: payables for toan
inlerest, dividends and profts payable; amounl paid for the third party; asset borrowings;
payables for penalties, compensationi surplus assets wilhout reason; payables for social
insurance, medical insurance, unemployment insurance, trade union; collaterals, deposits
received, etc.

The company bases on the remaining lerms of payables at the reporting date to classit as long-term
or short-term.

The payables are recorded not less than the paymenl obligalions. ln the case of there is evidence lhat
a loss likely occurs, the Company recognizes immediatelya payable underthe prudent principle.

Loans and finance lease liabilities

The loans are monitored detailed for each loan obiect and loan agreement; for the term of loan. The
loans with the remaining lerm more than 12 monlhs from lhe reporting date are presented as long-
term loans. The due loens within the next 12 months from the reporting date are presented as sho(-
term loans.

)
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HAIPHONG PACKING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM BO9 . DN
Thasa notes a.e an integral paft ot and shoutd be rcad in conjurction with the econFanying financial statements

Borowing co6ts

Borowing costs include interests and other cosis incured directly related to the loans.

Borowing cosl is charged to operating expenses during the period when incurred, ercept for
bonowing cosls directly attributable lo the construction or production ot quatifying assets with
appropriale time (more than 12 months) to pul into use for the intendec, purposes or sales, which
recorded in the value of capitalized assets whether il is subject to lhe fulfllment ofcerlain condilions
of Vietnamese Accounting Standard No. 16 - Borrcwing cost. Bor.owang costs directty attributabte to
lhe construction of fxed assets, investment properties can be capitaiized even though the
construction is less than '12 months.

For the general loans using for purposes of the construction or production of qualifying assets, the
bonowing costs are capitalized by c€pitalization percentage of accumuletive weighted average
expenses for the construction or production ofsuch assels.

The capitalization rate is calculated by the weighted average inleresl rate of outslanding toans
dudng the year, except specialloans serving the puFose ofa specific asset.

Accru€d oxpanses

Accrued expenses are recoded based on reasonable estimates of the amount payeble for goods
and services used during the period due to lack of invoices or insufficient accounting records and
documents, accrued interesl expenses.

Rovenue recognition

Revenue trom lhe sele of goods shall be recognized if it simultaneously meets the following
conditions:

(a) the compeny has transferred the majority of risks and benefits associated with the right to own
the products or goods to the buyer;

(b) the company no longer holds the right to menage the goods as the goods owner, or the right to
controlthe goods;

(c) revenue has been delermined with relalive certainly, When contracts define that buyers are
entitled to return products, goods purchased under specific conditions, enterprises shall only
record turnovers if such specilic conditions no longer exist and buyers are not enti ed to aetum
products, goods (unless the customer is entilled to return the goods under the form of exchange
for other goods or seNices);

(d) the company has gained or will gain economic benefits from the good sate transaction; and

(e) il is possible to determine the costs retaled to the goods sate transaction.

Revanue rccognition lfom seMices rcnclereal if simultaneously satisfying the lollowing

Revenue is measured reliably, When lhe contracts define that the customers are entilled to
relurn service purchased under specific conditions, the Company shall only record revenue if
such specific conditions do not exist and the customers are nol entitled to retum seruices
Provided;
The Corporation received orwill receive economic benefts from the sale transactions;
The completed work is determined at the reporting date; and
lncured cosls for the transaction and the costs to complete the transaction of providing such
services is determined.

ln the case of, the services provision transactions conduct in many accounting periods, lhe
determination of services revenue in each period is usually done by the method of completion rate.

in
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HAIPHOT{G PACKING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM BO9. DN
These notes a.e an integnl patl ol End should ba .ead in conjuetion with tha acconpanying fi.ancial statenents

Under this melhod, revenue is recognized in the accounting period determined by the percenlage of
work completed.

Revenue from llnancial actviias includes: lnteresl, payment discount,.... Detaaled as followsi

- lnleresl income is recognized reliably on the balances ofdeposits and periodic aclual interest;

- Payment discount is recognized reliably on the notice of suppliers.

Ot rer i,,corn€ reflecls income arising from the events or separate transactions with normelbusiness
operations ofthe Company, besides lhe above revenue.

Taxation

Corporate income lax represents lhe sum ofthe current tax and defered tax.

The current tax expense represents corporate tax payables incuned for the current year and
additional corporate tax payables due 1o immaterial errofti in last year. The curent tax income
represenls corporate tax payables deducted due to immaterial erors in last year.

Deferred tax expenses refl€ct the excess of reverted deferred tax assels and arisen defered tax
assets or lhe excess of arisen deferred tax payables and reverted deferred tax payables during the
year. Deferred tax income refects the excess ofarisen defered tax assets and reverted deferred tax
assets or the excess of reverted deferred lax payables and arisen deferred lax payables during the
year.

Defened lax is recognized on significant differences between carrying amounts and the
coresponding tax bases of assets and liabilities in lhe linancial statemenls, lax losses, and unused
tax incentives. Defened tax liabilities are generally recognized for all temporary differences and
deferred tax assets are recognized to the extent that it is probabte that taxabte profitwitt be availabte
againsl which deductible temporary differences can be utilized.

Delered tax is calculated at ihe tax rates that are expected to apply an the year when the liability is
settled or the assel realized. Oeferred tax is charged or credited to profit or loss in the tncome
stalement, except when it relates to ilems charged or credited directty to equity, in this case, the
deferred tax is also recorded directly to equity.

Deferred tax assels and liabilities are offset when there is a legally enforceeble right to set off current
lax assets against curent tax liabililies and when they relate to income taxes levied by the same
texalion authority and the Corporation intends to setlle its current tax assets and liabilities on a nel
basis.

Taxable prolit differs lrom net proft as reported in the income stalement because it excludes items
of income or expense thal are taxable or deductible in other years (including loss canied forward, if
any) and it further excludes items thal are neverlaxable or deductible.

The determination of the taxes bome by the Corporation is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and their ultimate
determination depends on the rcsults of the tax authorilies' examinations.

Othertaxes are applied in accordance with the prevailing tax laws in Vietnam.

Related parties

The parties are regarded as related parties of the Company if they have the ability to control or
exercise signifcanl influence over the Company an making financial and operating decisions or have
the same key management personnel orjoantly managed by another Company.

i\
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HAIPHONG PACKING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEIIIENTS FORM BO9 , DN
Those noles are an integrcl pan ot and should be rcal in @njunction with the accdnpanyiw tnancial statemonts

lndividuals wath lhe direct or indkect voting rights can impact signific€ntty to the Company, inctuding
close fumily membeB ofthese individuals (parents, spouses, children, sibtings).

Key management personnel have authority and responsibitity for ptanning, managing and controling
the operation of the Company: the directors, the managers of the Company and ctose famity
membe6 of these individuals.

The companies managed by lhese individuals mentioned above with direct or indirect voting rights or
through these rights they can have a signiflcant impact on lhe Company, including the companies
owned by the leaderc or major shareholders ofthe Company and the companies have the same key
management personnel.

5. CASH

0110112026 31t03t2026

Cash on hand
Demand deposits
Term deposit

Total

6. SHORT-TERM TRADE RECEIVABLES

7. SHORT.TERM OTHER RECEIVABLES

19 515 785 851 16 130 995 802

0110112026 31t03t2026

VNO

323 514 118

19 192271733

VND

201 471 080
5 929 524 722

10 000 000 000

Receivables from other customoB
Dien Bien Cement Joint Stock Company
Vicem Hai Phong Cement Company Limited
Vicem Song Thao Cement Joint Stock Company
Ha Long Cement Joint Stock Company
Hung thinh Cooperative
Hong phat Trading and construction joint stock
Company
Vicem Ha tien Cement Joinl Stocck Company

Others

Total

vNo

'19 898 285 427
24 186 889 100

2 109 886 100

163 680 000

3 416 897 520

2 126 521 200

2 396 468 106

1 002244 549

VI.ID

16 486 572627
27 942715 076

420 111 300
2 113 470 000
2 097 576 000

1 164 664 800

1 305 346 681

011o1t2026

55 300 872 002 51 530 456 484

31tO3t2026
Value Provision Value Provision
VND

1 944 661 401

115 000 000
10t 527 200

VND

788 848 086
375 000 000

13 450 585

VND VND

Deposit
Receivables from advances
Other receivables

Total 2 151 188 601 1 177 294 671

(



HAIPHOI{G PACKING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEII/IENTS FORM BO9 . ON
Theso notes are an integral pan ot and should be read in drnjuncton wik the acconpanying linancial stalaments

8. INVENTORIES

01101t2026 31t03t2026
Historicalcost

VND
9 044 090 266

13 812 568
2 907 320 136

331 323 800

2265015 517

VND
(18s 665 732)

VND
7 494 596 289

22 120 581
1 489 793 293

917 361 300

2 897 915 479

VND
(185 665 732)Raw mate als

Tools and supplies

Finished goods
Goods on
consignment
Total 14 561 562 288 (185 665 732) 12421746942 (185 665 732)

9- COSTS PE]IDING ALLOCATION

0110112026 31t03t2026

Costs wailing for shorl-term allocation

Costs awaiting long-term allocalion

Total

VND

46 507 353

385 296 197

VND

30 069 9s6

304 949 324

43'1 803 550 335 019 280
cr

,.
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HAIPHONG PACKING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM BO9 . ON
These notes are an iDtegnl parl of and shoulcl be read in conjunctbn with the accanpaning tinancial statements

Details o, owne/s contribution capital

01to1t2026 31t0312026
Ratio VND VND

Vietnam National Cement Corporalion
Others

Total

48.99% 14,754,500,000
5'r.01% 15,365,900,000

48.990,6

51.010/o

14,754,500,000
15,36s,900,000

Capitaltransactions with owners and dividend and profit distribution

YEAR 2026

100r 30,120,400,000 100% 30.120,400.000

YEAR 2025

Owner's equily
- Opening balance
- lncreese during the year
- Decrease dufng the year
- Closing balance

Declared dividend, ea.ning

ShaJe

Authodsed 3hares
lssued shar6s
- Common sharcs
Repurchased Bhares (Trcasury shares)
Oubtanding shares
- Common sharcs

Par value ofan ouBtanding sharo (VNO/sha.e)

REVETIUE

VND

30,120,400,000

30,120,400,000

VND

30,120,400,000

30,120,400,000

301 204 000

01t0112026 31t03t2026

=y
cq
co

a
3,0,t2,040
3,012,040

3,012,040

3,012.040
3,012,040

10,000

THE OUARTER
Ot{E YEAR 2025

3,O12,O40
3,012,040
3,O12,040

3,012,040
3,012,040

10,000

THE QUARTER
6NE YEAR 2026

Revenue from finished goods (packing) sold

Revenue from olher merchandise
Revenue from service rendered

ToGl

COST OF SALES

Cost offinished goods (packing) sold
Cost of other merchandise
Cost of services rendered
Total

VND
30 401 637 387

11277 9s1 388
417 242 269

VND
29 979 163 125

35 025 645 986
523 760 294

42 096 871 044 65 528 569 405

18.

THE OUARTER
0NE YEAR 2o2s

THE QUARTER
0NEYEAR 2026

VND

27 682181 981
10 315 134 803

VND

27 027 486 666
33 563 893 362

37 997 316 784 60 591 380 028

Ratio



HAIPHONG PACKING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS FORM BO9. DN
fhese noles are an intagrcl pad of and should be read in canjunction wk lhe acconpanying nnancial statenanls

19, FINANCIAL INCOIUE

THE QUARTER
dNE YEAR 2025

THE QUARTER
ONE YEAR zozo

VND

4 696 837

VNO

54 034 763Bank interest

Total

lncome from selling scrap

Others

Total

4 596 837 54 034 763

20. SELLING ANO ADMINISTRATIVE EXPENSES

fHE QUARTER
oNE YEAR 2025

THE QUARTER
oNE YEAR 2026

Selling expeftes
Compensalion for broken packing

Outsourced expense
other expenses

Admini3lrative expenses
Labor cost
Material expense for adminishation
Depreciation expense
Tax, fee
Outsourced expense
other expenses
Management costs

21. OTHER INCOME

VND

I 121 903 005

649 217 709

432 685 296

2 g0g 057 250
I 322274 969

13 416 018

153 805 482
3 000 000

249 861 164

985 861 164

80 100 000

VND

1 673 001 024

1 267 074 651
405 922 370

2 985 069 342
1 361 157 384

'13 124 009
164 365 848

514 186 943

824 427 679
107 AO7 479

T

Bi

to

THE QUARIER
6NE YEAR 2025

THE OUARTER
dNE YEAR 2026

VND

78 887 539

11 S00 395

vIo

11556409

90 787 934 1 l 556 409

OTHER EXPENSES

fHE QUARTER
ONE YEAR 2o2E

THE OUARTER
oNE YEAR 2024

VND VND

Total 6 654 573 5 088 633



HAIPHONG PACXING VICEM JOINT STOCK COMPANY

NOTES TO THE FINANCIAL STATEMENTS

Accounting Profrt before CIT
Acljustment fot taxable income
- Add: Undeduclible expense

Taxable income
Tax rate

Tota I c urrcnt corpohte income tax €xp€nses

FORM BO9. DN
These noles are an integral pad ot and should be reatl in conjunc\on with the acionpanying tinancial statenents

23. CORPORATE INCOME TAX EXPENSE

THE QUARTER
0NE YEAR 2o2E

THE QUARTER
ONE YEAR 2025

VND
255 414 203

VND
339 621 550

254 414 203 339 621 550

2A% 2a%

5t 682 840 67 924 310

24- RELATED PARTY TRANSACTIONS ANO BALANCES

LiBl ol related parties:

Retationship
Viet Nam Nalional Cement CoQoration
Vicem 8im Son Packaging Joinl StockCompany
Viccm llncrgy and lrnvironmenl Joinl Stmk CoDpany

Shareholder holding 48 99% olowner's equily
Together with key membeB ofthe aoad of Directors
Together with key membeB ofthe Boad of Directors

ln addition to transactions and balances with related parties presented in other notes to the linancial
slatement, du ng the yearthe Company also had transactions with lhe related parties as follows:

i

!Transactions with related parties

THE QUARTER
6NE YEAR 2025

THE OUARTER
0NE YEAR 2026

Viet Nam National Cement Co.poration
Consulting fee

Ralance wilh related parties
Vietnam Cemenl Corporation

Other payables

VD

97 192 595

0t/01/2026

7.530.000

vt{D

108 209 080

3t /03/2026

7.530.000

Remuneration oflhe Board of Management and Board of Directors

THE QUARTER
0NE YEAR 2025

THE AUARIER
ONE YEAR 2026l{ame

l'rs. Nguyen Thi Kim Chi
[rr. Nguyen Van Hanh
Ms. Dang ThiThanh Huu

Mr. Truong Thanh Hoan

Mr. Hong Anh Viet
l,rs. Nguyen ThiThu
Total

Posilion

Chairman ofthe board
Member of the board
Member of the board
lndependent member of
the board
Member of the board,
Director
Deputy Director

VND

18 000 000
12 000000

35 720 700

12 000 000

182 593 000
69 551 400

VND

18 000000
12 000000

42 763 200

12 000 000

209 426 000
87 294 500

329 865 100 381 483 700



HAIPHONG PACKING VICEM JOINT STOCK COMPANY

NOIES TO THE FINANCIAL STATEMENTS

Remuneraiion of the Supervasory Board:

FORM BO9 . DN
These notes arc an integral part of and should be read in conjunction wik ke acconpanying nnancial slatements

25. OTHER INFORMATIOI{

THE OUARTER
ONE YEAR 2025

THE OUARTER
dNE YEAR 2026Namo

I\,1s. Nguyen Thi Bich Hue

I\Is. Nguyen ThiKam Anh
Ms. Pham Thi Thuy

Total

Position

Heed of Superuisory Board

Member Superuisory Board

Member Superuisory Board

VND

12 000 000

9 000 000

51 598 300

VND

12 000 000

9 000 000

62 695 500

72 598 300 03 695 500

26.COMPARATIVD DATA

Comparative data are data on the audited financial report for th€ fiscal ye ending December 3 I , 2025 and

the financial r€porl for the firsl quarter of2025.

Nguyen ThiOanh

ChiefAccountant

^at'o
Ha Thuy ai

\

'l

HaiPhong, April lT th 2026

K94<
',,9/ c6!tc t.v


